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April 12, 2010 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief, 

Enclosed for recordation pursuant to the provisions of 49 U.S C. Section 
11301(a) are two (2) copies of a Memorandum of Lease, dated as of January 21, 
2010, a primary document as defined in the Board's Rules for the Recordation of 
Documents. 

The names and addresses of the parties to the enclosed document are: 

Lessor: Macquane Rail Inc. 
233 South Wacker Drive, Suite 5300 
Chicago, IL 60606 

Lessee: Dakota, IVImnesota & Eastern Railroad 
Corporation 

UON. Phillip Ave. 
Sioux Falls, SD 57104 



Section Chief 
April 12, 2010 
Page 2 

IS: 
A description of the railroad equipment covered by the enclosed document 

198 covered hopper railcars within the series ICE 9509 - ICE 9850. 

A short summary of the document to appear In the index is-

Memorandum of Lease. 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly yours, 

Robert W Alvord 

RWA/sem 
Enclosures 



MEI^ORANDVM OF LEASE 
BETWEEN 

MACQUARIERAIL INC. 
("LESSOR") 

AND 

DAKOTA, MINNESOTA & EASTERN RAILROAD CORPORATION 
("LESSEE") 

Januaiy 21,2010 



APR 1 2 '10 - 9 0 0 AM 

THIS MEMORANDUM OF LEASE is executed as of January 21,2010 by and betweei 
MACQUARIE RAIL INC., a Delaware corporation {"Lessor"), and DAKOTA, MINN 
& EASTERN RAILROAD CORPORATION, a Delaware corporation {"Lessee"). 

WITNESSETH: 

1. Lessor and Lessee are paities to Supplement No. 2 to Railcar Master Lease Agreement No. 
7217 dated March 12,2007, which incorporates by reference the terms of that certain Railcai 
Master Lease Agreement No. 7217 dated February 1,2004, between the GATX Corporation, 
a New Yoik corporation, successor by merger to GATX Financial Corporation, a Delaware 
corporation, and Lessee (collectively the "Lease"), pursuant to which Lessor has leased to 
Lessee the 198 imits of railroad rolling stock described on Exhibit A attached hereto and 
made a part hereof. 

2. The Lease is effective and is subject to the lease term, as described in the Lease. 

3. This Memorandum is executed and delivered for the purposes of evidencing the lease 
transaction described herein and may be filed or recorded in such offices as the Lessor may 
elect. Lessee further authorizes Lessor to make such other filings as Lessor may reasonably 
deem necessary or appropriate to evidence, perfect or protect its interest. Nothing herein, 
howevei, shall alter the terms ofthe Lease. 

IN WITNESS WHEREOF, the paities hereto have caused this instrument to be signed and sealed 
by their respective coiporate officers as ofthe date and year first above written. 

Lessor: MACQUARIE RAIL INC. 

lA-

Titie: _}^0fc^/rgii^J^kfiJ&yiA^*?^ 

Lessee: DAKOTA, MINNESOTA & 
EASTERN RAILROAD 
CORPORATION 

Titie: ^/Z i^y^J^T^f?;^^ />-/ -̂  
I' 



STATE OF ILLINOIS 

COUNTY OF COOK 

On thisy*^day of Apr ^ \ , 2010, before me personally appeared c-Li 'p ^ ' ' ^ ^ ' 7 ' 
and (-Iti/'irtA 'T 'O / i ^^ to me personally known, who being by me duly sworn, say th« tt: . . _ , , . , hey 
are the •3^/1^- ^•u^-^i^^.^ and '•S»t-^- ^btM "̂  |l\>^t-^of MACQUARIE RAIL INC., that the m 

ratu foregoing instrument was signed on behalf of said corporation, and they acknowledged that the 
execution ofthe said instniment was their free act and deed. 

OFFiCiALSEAL 
MARIA PESKO 

NOTARY PUBLIC • STATE OF BJUNOiS 
ommiaiMwssiptt'elcPiRES.-oamni 

^ ; ^ ( U 

STATE OF /%-iM^yt^A. 

COUNTY OF \ 4 J L , I M ^ ^ . , „ ^ 

On this 2 ^ day o f / l / l f M ^ 
-Hokki T ^ b ^ K n .to 

_, 2010, befoie me personally appeared 

--iuv\î  T̂ iMMrĵ  n 10 me peisqpauy Known, wno oeing oy me auiy swom, says mat 
he/she is the \<'»Ct X^f^^it Ti/c^Ulbf DAKOTA. MINNESOTA & EASTERN RAILROAD 
CORPORATION that the foregoing instrument was signed on behalf of said corporation, and 
he/she acknowledged that the execution ofthe said instrument was his/her free act and deed 

{foiM 0- y^^h^. 
NOTARY PUBLIC Ef 

My commission expiies 

TERRILLA.MATCHEY 
Notaiy Public 

Minnesota 
MyCommlsslon Expires Jan. 31,2015; 



EXHIBIT A 
DESCRIPTION AND LIST OF RAILROAD ROLLING STOCK SUBJECT TO THB 

LEASE 

198, small cube gravity-discharge covered hopper railcars, built in 1974 - 2007 by 
Procor, ACF Industries, Pullman and Trinity, beai-ing marks and numbers as follows: 
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CERTIFICATION 

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the 
District of Columbia, do hereby certify under penalty of perjury that I have compared the 
attached copy with the original thereof and have found the copy to be complete and 
identical In all respects to the original document 

Dated- .Ihl n^\tP_^ 
Robert W Alvord 


